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INDEPENDEN'I"_ AUDITORS? REPORT

" To the Members of TARC Green Retreat Private Limited _ - -

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements TARC GREEN RETREAT PRIVATE LIMITED
(“the Compariy”), which comprise the Balance sheet as at March 31, 2022, the Statement of Profit and Loss,
(including the Statement of Other Comprehensive Income) the Statement of changes in Equity and the
Statement of Cash Flow for the year thén ended on that date, and a summary of significant accounting policies

. and other explanatory information_ (hereinafter referred to as the “F inancial Statements™),

In our opinion and to the hest of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act,.2013, as amended (“the Act”) in the
manner. so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under sec'tion" 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS”j and other accounting principles generally accepted in India, of the state of affairs of

‘the Company as at March 31, 2022, its loss, including other comprehensive income, change in equity and its

cash flows for the year ended on that date. '

Basis for Opinion

We conducted our audit of _the Financial Statements in accordance with the Standards on Auditing (:'SAs), as
specified under Section 143( 10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are

_independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered

Accountants of India (“ICATI”) together with the Indepe’ndence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAP’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements. :

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit
of financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a-whole, and in forming our opinion thereon, and we do not provide a separate opinion

- on these matters. We have determined that there ate no key audit matters to be communicated in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon -

The Company’s management and the Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Beard’s Report

- iﬂc]’ud’ing Annexures to Board’s Report, Business. Responsibility Report, Corporate Governance and

Shareholder’s Information, but does not include the Financial Statements and our auditor’s report thereon The

-other information is expected to be made avallable to us after the date of this Auditor report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance concluswn thereon.

In connecﬁon with our audit. of the Financial Statements, our responsibility is to read the other information

- and, in doing so; con31der whether the other information is materially inconsistent with the Financial

Statements or -our knowledge obtamed during the course of our audit or otherw1se appears to be mater1ally~
mlsstated

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

4Management’s responmbllltles for the Fmancnal Statements

'The Company s Board of DlI'CCtOI'S is respon31ble for the matters stated in section 134(5) of the Act with
* respect to the preparation of these Financial Statements that give a true and fair view of the financial position,

financial performance, total comprehensive income, changes in equity and cash flows.of the Company in

accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate ‘accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Coinpany and for préventing and detecting frauds and other irregularities;

selection and appl_ication of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Financial Statéments that give a true and.fair view and are:
free from material misstatement, whether due to fraud Or error.

In preparing the Financial Statements, management is responsib]_e for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accouriting unless management either intends to liquidate the Company or to cease operations, -
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as.a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that-includes our
opinion. Reasonable assurance is ‘a high level of assurance, but is not a guarantee that an audit cor_ldﬁcted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professidnalh

‘'scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing =
our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls. '

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to rhodify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. a3 JA'[/‘(@




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most.significance in the audit of Financials Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about ‘the matters or when, in extremely rare circumstances, we determine that a matter should not be
‘communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication. E

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

' (a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, propér boaks of account as required by law have been kept by the Company so far as it
appears from our examination of those books. -

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
changes in equity the and the statement of Cash Flow dealt with by this Report are in agTeement with the
* books of account.

‘ (d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section 133 of
the Act, read with Rule 7 of the companies (Accounts) Rules 2014,

(e) On the basis of the written representations received from the directofs as on 31 March 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Financial Statements and the operating effectiveness of such controls, refer to our
separate report in “Annexure B” to this report. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197 (16) of the Act, as amended:

Accordmg to the information and the explanatlons given to us, no remuneration has been pand by the
Company to its directors during the year, :

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:




i, The Company did not have any long term contracts including derivative contracts for which there were
any material foreseeable losses. - :

ii There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Cornpany. |

iii.(a) The Management has repr'eseﬁted that, to the best of its knowledge and belief, no funds(which are

material either indi\fidually or in-the aggregate) have been advances or loaned or Invested (eitherfrom.

borrowed funds or share premium or any other sources or kind of funds) by the company to or-in any

other person or entity, including foreign en-tity(“Interrnediaries”j,.with the understanditig, .whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or

invest in other persons er entities identified in any manner whatsoever by or on behalf of Company(* g

Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; o ) S , :

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (Which are
material either individually or in the aggregate) have been received by the Company from any person

" or entity, including foreign entity (“Funding Parties”),with the understanding, whether recorded in

writing or otherwise, that the company shall, whether directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Parties™) or. provide any guarantee, security or .the like on behalf of the Ultimate

Beneficiaries. ‘ , . _
* (c) Based on the audit prdcedure that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
~ under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement. , - . ‘

iv. The Company has not declared or paid any dividend durin'g the year.

2. As required by the Companies (Auditdr’s Report) Order, 2020 (“the Or_der"’)_, issued by the Central

Government in terms of section 143 (11) of the Act, we' give in “Annexure A” a statement on the

‘matters specified in paragraphs3 and 4 of the Order.

- For Rakesh C Jain & Company
. Chartered Accountants -
Firm registration Number: 032008N

IRV

7 Rakesh Jain
Ui (O] - Proprietor . _

: Membership No.: 086501
UDIN:-2208650 TATVGQI1472
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Place : New Delhi
Dite : 28/05/2022




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

' (Re‘f=er|jed to in paragraph 2 under ‘Report on Other Legal a,ndReg'ulatory Requirements’ section. of our.
report to the Members of TARC Green Retreat Private Limited) '

To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that: o

i) In respect of Company’s Property, Plant and Equipment and Intan':gi-b-le- Assets:
(a) (AyThe Company has maintained proper records. showing full ‘particulars, Including quantitative details
and situation of Property, Plant and Equipment. : - '

B) There arc no intangible assets within the Company.

b) The Property, Plant and, Equipment have been ph'ys.ic;ﬁlly verified. by therM._ahagement at reasonable '
intervals and no discrepancies were notices on such verification. . :

' c)'Th‘e'ﬁtle deeds of all the immovable properties (other than properties where the company is the lesseé and
lease agreements are duly executed in the favour of the lessee) disclosed in the financial statements as
~ Property, Plant and Equipment ar¢ held in the name of the Company. .

d).The Company _ilas not revalued any of its Properfy, Plant and Equipment during the year.

e) No Proceedings have been initiated during the year or are pending against the Company as: at March
31,2022 for holding any benami property under the Benami Transaction  Prohibition) Act,1988 (as amended
in 2016) and rules made thereunder. T ) S '

ii) (a) The Company does not have arly inventory and hence, reporting under clause 3 (ii)(a) of the order is
not applicable. : S o :

(b) The Company has not been sanctioned working capital limits in excess of Rs.5 Crore, in aggregate, at
any points of time during the year, from banks or financial institutions and hence, reporting under clause
~ 3(ii) (b) of the Order is not applicable. : ‘

~iii) According to the information and explanations. given to us, the Company has not made investments' in,
provided any guarantee or security to companies, firms, Limited Liability Partnerships or any other parties.
" The Company has granted loans and advances in nature of loans repayable on demand in respect of which

a) The aggregate amount as at beginning of the year amounted to Rs. 525.00 Lacs and at the end of
financial year amounted to Rs.1648.42 Lacs and the same is outstanding from related- parties.

. b) T}]e loans granted and advances in the nature of loans granted are prime facie, not prejudicial to the

interest of the Company. ' . ' :

¢) In respect of loans and advances granted, the same are repayable ‘on demand, and no demand for
repayment has been made, therefore no comments on regular repayment have been made. '

d) Since, the loans granted are repayable on demand-and no demand for repayment has been made, there
is no overdue amount outstanding for the more than 90 days. :
e) No loan or advance in the nature of loan grahted_ which has fallen due during the year, has been
_ renewed or extended or fresh loans granted to seftle the overdie of existing loans given to the same
parties. o ' ' ‘
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iv) Acc'otding to the information and explanation given to us, in respect of loan, investment, guarantees and .
security, the provisions of section 185 and 186 of the Companies Act, 2013 have been complied with. -

v) The Company has not accepted any depos1ts or amounts which are deemed to be deposits and hence
reporting under clause 3(v) of the order is not applicable. -

vi) In our, opinion and according to the information and explanations given to us, ‘the maintenance of cost
‘records under section 148(i) of the Act is not appllcable to the Company and hence reportlng urlder clause
3 (vi) of the order is not applicable. : :

viiy In respect of Statutory Dues:

(a)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, Income tax, and other applicable material undisputed statutory dues have
‘generally been deposited regularly during the year with the appropriate authorities and there are no
arrears of outstandjng statutory dues as,at the last day of the financial year concerned, for a period of
- more than six months from the date they become payable.

(b) Accordmg to thie information and explanations given to us, there are no dues of Income Tax and other

_ applicable material statutory dues whlch have not been depos1ted as on March 31, 2022 on account of
~any dlspute

viii) There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 &nd hence, .
reporting under clause 3(viii) of the Order is not applicable. »

1x) a)The Company has not defaulted in repayment of loans and other berrowings to any lender, as the loans
taken by the company from its holding and fellow subs1d1ary companies and repayable on demand and have
not been demanded for repayment :

b) The Company has not been declared w11ful defaulter by the bank or financial institution or-government or
any other authority.

¢) The Company has not taken any term loans during the year and hence, reporting under clause 3(ix)(c) of
the order is not applicable.

d) No funds raised on short term ba51s ‘have been used durmg the year for long term purposes by the
-Company :

e) The Company does not have any sub51d1ary company hence, reportmg clause 3(ix)(e) of the Order is not
applicable.

f) The Company does not have any subsidi‘aries, joint ventures and associates and hence, reporting under
clause 3(ix)(f) of the Order is not applicable.




xi)

xii)

xiii)

Xiv)

. XV)

Xvi)

a) The Company has not raised money by initial public offer or further public offer (inch‘iding debt
instruments) during the year and hence, reporting under clause 3(x)}(a) of the Order-is not applicable.

b) During the year, the Company has not preferential allotment or private placements of shares or
convertible debentures (fully or optionally) and hence, reporting under clause 3(x)(b) of the Order is not
applicable. . . '

a) No fraud by the Company and no material fraud on the Company has been noticed or reported during thé
year. . : -

b) No réport under sub section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules,2014 with the Central Government,
during the year upto the date of this report. ' :

¢) No whistle-blower complaints have been received by the company during the year and upto the date of
this report. ‘

According to the information and explanations and explanations given to us Company in not a Nidhi

‘Company and hence, reporting under clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us, the Company is in compliance with the Section
177 and 188 of Act of the Companies Act,2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the Financial Statements as
required by the applicable accounting standards ' Co-

According to the information and explanations given to us and as per the provision of Companies Act 201 3,
internal audit is not applicable to the Company and hence, reporting under clause 3(xiv) of the Order is not
applicable. :

According to the information and explanations given to us during the year the Company has not entered into
any non-cash transactions with its Directors or persons connected with its directors and hence provisions of
section 192 of the Companies Act, 2013 are not applicable. :

a) According to information and explanations given to us, the 'Company is not required to be registered
under section 45-IA of the Reserve Bank of India Act,1934 and hence, reporting under clause 3(xvi}a) of
the Order is not applicable. ' '

b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and hence, reporting under clause 3(xvi)(b) of the Order is
not applicable. Coa '

xvii) The Company has incurred cash losses of Rs.14.31 lacs during the financial year covered by the audit and

cash losses of Rs.11.97 lacs in immediately preceding financial year.

;

xviii) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment

of financial liabilities, our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention which causes us
to believe that any material uncertainty exists as on the date of audit report indicating that the, company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a

-period of one year from the date of balance sheets the Company have support of its Holding Company. We,

however, state that this is not an assurance as t

ture viability of the Company. We further state that our
Clamy .
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reporting is based on the facts up to the audif:repon and we neither give any guarantee nor any assurance

that all liabilities falling due within a period of one year from the balance date, will get discharged by the
Company as and when they fall due. ' o

“According to the information and explanations given to us, Corporate Social Responéibility' (CSR) under-

section 135 of the Act is not applicable to-the Company and hence, reporting under clause 3(ix) of the Order
is not applicable. : i .

. For Rakesh C Jain & Company .
Chartered Accountants —
Firm registration Number: 032008N

Lo\“‘“' -'
/
Rakesh Jain .
Proprietor

Membership No.: 086501
UDIN:- 22086501AJVGQ11472 ’

Place : New Delhi
Date : 2.8_/05/20_22




Annexure B to the Auditors’ Report, Report on the Internal Financial Controls Over Financial
Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of TARC Green Retreat Private .
Limited (“the Company™) as of 31 March 31 2022 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date.. ' '

Management's Respo_ns_ibili-ty for I;n'tgrnal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on-the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial. Reporting issued by the Institute of Chartered' Accountants of India (the “ICAI”)., These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
-the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act. ' o o o

‘Auditors' Responsibility

Qur responsibility is to express an opinion on the. Company’s internal financial controls over financial
_reporting with reference ‘to these Financial Statements based on our audit. We conducted our audit in
-accordance with the Guidance Note' on Audit of Internal Financial Controls Over Financial Reporting (the
 “Guidance Note™) issued by the ICAI and the Standards on Auditing as specified under section 143(10) of the -
" Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and” plan and perform the audit to obtain reasonable
. assurance about whether adequate internal financial controls over financial reporting with reference to these
Financial Statements was established and maintained and if such controls operated effectively in all material
respects. : o '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls over financial reporting with reference, to these Financial Statements and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting with reference to these Financial Statements, assessing the.risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the -auditor’s judgement, including the
assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence wé have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls over financial reporting with reference to these Financial
~ Statements. - ' o
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Meaning of Internal Financial Controls over Fmanelal Reporting w1th reference to these Fmanclal
Statements : ‘

A company s internal ﬁnancnal eontrol over financial reporting with reference to these Financial Statements is
a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reportmg with reference to thése Fmam:lal
Statements includes those pohcles and procedures that:

(a) pertain to the maintenance of records that in reasonable detail, aeeurately and falrly reﬂect the
transactions and d1spos1t10ns of the assets of the company;

(b provide reasonable assurance that transactlons are recorded-as necessary to permlt preparatlon of
financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being. made only in accordance w1th authorizations of management
and directors of the Company, and- :

(c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statemnents.

Inherent Limitations of Internal F1nanc1al Controls Over Fmanc1al Reporting with reference to these
Financial Statements :

. Because of the inherent limitations of internal fi nanclal controls over financial reportmg with reference to these
Financial Statements, including the possibility of collusion or improper management override of controls,
'material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation

of the internal financial controls qver financial reporting with reference to these Financial Statements to future
periods are subject to.the risk that the internal financial control over financial reporting with reference to these

Financial ‘Statements may become inadequate because of changes in conditions, or that the degree of

compllance with the policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company 'has,

in all material respects, adequate internal financial controls over financial reporting with referénce to these. .

Financial Statements and such internal financial controls over financial reporting with' reference to these

Financial Statements were operating effectively as at 31 March 2022, based on the criteria for internal financial

control over financial reporting established .by the Company considéring the essential components of internal

~ control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by -

the ICAL

For Rakesh C Jain & Compaﬁ.y
Chartered Accountants
Firm registration Number: 032008N

u,ut-.

Rakesh Jain
Proprietor

- Membership No.: 086501
UDIN:- 22086501 ATVGQI1472

Place : New Delhi
Date‘ : 28/05/2022




TARC GREEN RETREAT PRIVATE LIMITED
{Formerly Known as Green Retreat and Motels Private Limited)
) CIN: U55 101PL1995PT(265094
E-4, Second Floor, Defence Colony, New Delhi - 110024
BALANCE SHEET AS AT MARCH 31,2022

Particulars Notes As at March As atMarch
: - 31,2022 " 31,2021
(¥in Lacs) (Rin Lacs}
L ASSETS -
Non-current assets

(a) Property, plant and equipments . 3 - 167 2.79

{b) Invesamentproperty ™

i) Land 4 614.33 T 61433
ii)  Building 5 507.50 507.50
iif}  Capital work in progress 6 2,547.47 2,374.43
(c ] Financial assets .
i) Investments 7 35.80 35.80
(d’ Other non current assets . 8 63.73 63.73
Total of non-current assets 3,770.50 3,598.58
Current assets
() Financial assets .
i} Trade receivables 9 : 381 381
il)  Cashand cash equivalent i0 0.86 1.88
iil}* Loan 11 164842 525.00
(b) Loans and advances 12 1197.71 1,189.47
Total of current assets 2,850.80 1,720.16
Total Assets 6,621.30 5,318.74
II. EQUITY AND LIABILITIES
Equity
(3) Equity share capital - 13 641.60 . 64160
(b) Other equity 14 619,71 634.02
Total of Equity 1,261.31 - 127562
LIABILITIES
Non-current liabilities
(a) Financial liabilities :
1) Borrowing © 15 0.60 : 0.60 .
(b) Other non current liabilities 16 10.00 10.00
Total of non-current liabilities ) 10.60 10.60
Current liabilities ' ' ‘
{2) Financial liabilities
i)  Borrowing 17 3,984.85 4,019.45
ii) Trade payables : 18 43.45 -
iii) Other payables . . 19 1,321.09 13.07
Total of current liabilities 5,349.39 4,032.52
“Total Equity and Liabilites 6,621,30 5318.74
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENTS 3-38
The accompanying notes are an integral part of the interim financial statements.
As per our report of even date attached
FOR RAKESH C JAIN & CO, For and on behalf of the Board of Directors of
Chartered Accountants TARC Green Retreat Private Limited
Firm RegistrationNo:-032008N ‘
By the hand'of """ Q .
- [y . L
\ss R - ehay
= —
Rakesh ]‘aij-n_‘_‘x\ P Rakesh Kumar Seth Rajeev Trehan
Proprietor™~/: .y 5=l b Director Director
Membership No~086501 DIN;-08164426 DIN:-02957355
Date: 28/05/2022 House No. 619, GH-5 and 7, B-201, 1St Floor Greater Kailash,

Place:Delhi Paschim Vihar, Delhi - 110087 Part-1, New Delhi 110048




» TARC GREEN RETREAT PRIVATE LIMITED
{Formerly Known as Green Retreat and Motels Private Limited)
CIN: US5101DL1995PTC265094
E-4, Second Floor, Defence Colony, New. Delhi - 110024
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

@

Particulars ‘ _ " Notes , For the year For the year
' ‘ ended March ended March
31,2022 T 31,2021
~ (Xinlacs) . (% inLacs)
I-  INCOMES ) _
" Revenue from operations ' N . : - ' .
Other income ‘ 20 i L - -

Total income _ : ' ' - ™~ -

" II. EXPENSES

" Employee benefit expenses ' 21 9.97 952

. Depreciation & amiortization expenses - 22 . AU 112, 0.85

Other expenses . . ‘ ' ' : 23 ' ) 3.22 180

Total expenses . o ' ' 1431 . 11.97

I Lossbefore tax . o ' (14.31) ' (11.97)
fe\\‘ ‘Current Tax- ' : '

* Deferred tax ' ‘ _
V ' Lossaftertax. . . - (14.31)  (1197)
VI Extraordinary items . . ‘ ' : - ' -
VIl Profit/(Loss) before tax(V-VI) - o (14.31) - (11.97)

VIII Other comprehensive income/(loss)
" Items that will not be reclassified subsequently to profit and loss
Gain/(Loss) from Remeasurement of net defmed benefit plan . o o : - ' ‘ -
Tax impact on above : ‘ , - 7 -
IX Total'other comprehenswe mcome/ [loss], net of tax S o - e

‘Total comprehensive mcnme/ {loss) for the year (comprising profit aftef_i_:ax

X ) : ‘ L
and other comprehensive income/(loss) ‘ . _ (14.31) . [11.97)
'XI Earnings per share [equity share, par value of £10 (2 10) each]
_ Basicand Diluted . . . 24 . . {0.22) ‘ (0.19})
CORPORATE INFORMATION T . — ' 1
SIGNIFICANT ACCOUNTING POLICIES . - | 2

NOTES TOQ THE FINANCIAL STATEMENTS | ‘ oS 338

.é aCcomp.';mying notes are an integral part of the interim financial statements.
As per our report of even date attached :

FOR RAKESH CJAIN & CO. S For and on behalf of the Board of Directors of
Chartered Accountants : TARC Green Retreat Private Limited
.Firm Registration No:-032008N '
By the hand of
| ﬁ,,/h/
Rakesh Jain ‘Rakesh Kumar Seth Co ' _'Rajeev Trehiaf
Proprietor Director - Director -
Membership No:-086501 : : . DIN:-08164426 ‘ ' "DIN:-02957355
Date: 28/05/2022 : _ ‘House No. 19, GH-5 and 7, . B-201, 1St Floor Greater Kailash,

Place:Dethi _ 4 Paschim-Vihar; Delhi - 110087 . Part-1, New Delhi 110048



TARC GREEN RETREAT PRIVATE LIMITED
(Formerly Known as Green Retreat and Motels Private Limited
CIN: U55101DL1995PTC265094
E-4, Second Floor, Defence Colony, New Delhi - 110024
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

Particulars

For the year For the year
ended March ended March
31,2022 31,2021
. (X'in Lacs) (X in Lacs)
A. CASH FLOW FROM OPERATIONS
Profit/(Loss}before tax {14.31) (11.96)
Income from transfer of land - -
Depreciation 112 0.85
Operating profit before working capital changes (13.19) (11.11)
Movement in working capital; .
ncrease/(decrease) in other current liabilities 1,308.02 3.62
Increase/(decrease) in Trade payables 43.45 -
Other Non Current Liahilities -
Short Term Loan & Advances - -
Cash generated from operations 1,338.28 (7.49)
- Income tax paid - -
Net cash from operating activities (a) 1,338.28 {7.49)
B. CASH FLOW FROM INVESTING ACTIVITIES
Additions to fixed assets including project in progress (173.04) (17.34)
Proceeds from land compulsory acquired - -
Sale of long term Investments -
Loan given to related parties (1,123.42) - -
Purchase of Vehicle - (3.64)
Loan Given (B.24) {0.78)
Net cash from investing activities B (1,304.69) (21.76)
C. CASH FLOW FROM FINANCING ACTIVITIES .
Loan Taken {34.60} 24.98
Loan Repaid . - -
Net cash from financing activities (W] {34.60) 24.98
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS {A+B+C) (1.02) (4.28)
Cash and cash equivalents - Op'ening balance 1.88 6.16
Cash and cash equivalents - Clesing balance 0.86 1.88
DISCLOSURE AS REQUIRED BY INDAS 7
Reconciliation of liabilities arising from financing activities (RXin Lacs)
Particulars Long term Borrowings Short Term Borrowings
March 31, 2022 March 31, 2021 March 31,2022 | March 31, 2021
Opening Balance 0.60 0.60 4,019.45 ] . 3,994.47
Cash Flow - - (34.60) 2498
Non Cash Changes - - . .
Closing Balance 0.60 0.60 3,984.85 4,019.45

Note: Figures in brackets indicate cash outflow.

This is the Cash Flow Statement referred to in our report of even date.

FOR RAKESH C JAIN & CO.

Chartered Accountants For and on behalf of the Board of Directors of

Firm Registration No:-032008N TARC Green Retreat Prj imijted

By the hang.ef,— T

- _"f'!l S ,I-h]. Qﬂ/_é‘/( -___________..-‘n-'
Rakeshfain =~ ' Rakesh Kumar Seth Rajeev Trehan

Propriétor".. Director Director

Membership:No086501
Date: 28/05/2022
Place:Delhi

DIN;-09164426
House No. 619, GH-5 and 7,
Paschim Vihar, Delhi - 110087

DIN:-02957355 '
B-201, 1St Floor Greater Kailash,
Part-1, New Delhi 110048
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TARC GREEN RETREAT PRIVATE LIMITED
{Formerly Known as Green Retreat and Motels Private Limited}
CIN: US5101DL1595PTC265094
E-4, Second Floor, Defence Colony, New Delhi - 110024
Statement of Changés in Equity for the year ended March 31, 2022 .
A. Equity share capital . . . ) . (% in Lacs)
Balance as at April 1,2021 7 Changes in Equity Restated balance |Changes in equity |Balance as at March
’ : Share Capital due to - |asat April 1,2021 |share capital. 31,2022
prior period errors during the year .
641.60 . 641.60 ' - ' 641.60
Balance as at Api'il 1,2020 Changes iﬁ Equity Restated balanﬁe Changes in“eciuit_y Balance as at March .
o Share Capital dueto [asat April 1,2020 ([share capital - 31,2021
prior periad errors ) during the year
641.60 7 - 641.60 |- B 641.60
B. Other Equity 3 ) ‘ . ) (¥Xin Lacs)
Reserve & Surplus . Item of other comprehensive income
Retained earnings | Capital-Reserve Investment Total
revaluation Other items of other o
reserve comprehensive income
Balance as at April 1,2021 T 634.02 T E T ~ [ 630
Profit/(Loss) for the year {1431)| - ) - : - (14.31)
Qther comprehensive income/(Loss) L - - ) - L | - -
Total Comprehensive Income/{Loss) = : - (14.31) - ‘ - | - (14.31)
Dividends = | ) : ' - Co- - ] . -
Transfer to retained earnings . ] - - . e ) ) - -
[Balance as at March 31,2022 ) 619.70 o - - - 619.70
‘ Reserve & Sf.lrplus - | Item of other com-prehen];ive income
Retained earnings | Capital Reserve Investment Other-items of other
. . revaluation | coniprehensive income Total
reserve
~ [Balance as at April 1,2020 645.98 N N I 645.98
|Profit/ (Loss) for the year ’ (11.96)| - "-7 . - (11.96)
Other comprehensive income/[Loss) _ . - . e . S I
{Total Compreherisive Income/(Loss) [ (x1.96)| 7 - - ’ - {11.96)
Dividends - Co . . - _ - . T ) -
"Transfer to retained earnings _ - . - i R N
Balance as at March 31,2021 . 634.02 : - ' - . : ' - 634.02

The accompanying notes are an integral part of the financial statements.
As per our report of even date. :

. . : For dnd én behalf of the Board of Directors of
FOR RAKESH.C JAIN & CO. i ) . TARC Green Retreat Private Limited
Chartered Accountants '
Firm Registration No:-032008N

e

N7

Rakesh Jain Rakesh Kurﬁ' Seth . Rajeev Trehan
" Propristor - Director—-* - : . Director
Membership No:-086501 : ) DIN:-0B164426 ~ DIN:-02957355
Date: 28/05/2022 House No. 619, GH-5 and 7, B-201, 151 Floor Greatet: Kailash,

New Delhi : ‘ Paschim Vihar; Delhi - 110087 ~ Part-1, New Delhi 110048
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TARC Green Retreat Private Limited -

* Notes formmg part of financial statements as at and fer the year ended on March 31,2022,

Notes to the Financial Statements L ' .

Y

2)

._é)

Corporate Informatron

TARC Gréen Retreat anate Ltrmted (Formerly Known as. Green Retreat and Motels Private
Lirmited) is wholly owned subsidiary of TARC Limited ( Formerly Known as Anant Raj Global -
-Limited)*, domiciled in India and incorporated under the provisions of the Compames Act, 1956.
'The Company is primarily. engaged in business of real estate..

Aceounting:poli-cies, .

Basis of preparatlon

The financial statements of the' Company have been prepared m accordance with the Indian
Accounting Standards " (hereinafter referred to ‘as the ‘Ind AS’) as notified by Ministry of

Corporate Affairs (‘MCA’) under Séction 133 of the Companies Act, 2013 (‘Act’) read with the

Companies (Indian Accounting Standards) Rules, 2015, a$ amended from time to time and

presentation requirements of Division 1I of Schedule 111 to the Companles Act, 2013 (Ind AS

-conipliant Schedule IIT), as appllcable to the financial statements _

The financial statements have been prepared on a going concern basis in accordance with
_accounting principles generally accepted in India. Further, the financial statements have been
‘prepared on historical cost basis except for certain financial assets, financial liabilities, derivative.
financial fistraments and share based payments which are meéasured at fair values as explained. in
relevant accounting pohmes : :

The financial statements are presented in Rupees in lakhs except when otherw1se mdtcated

Summary of s1gmﬁcant accounting polrcres

" Current and non-current classrﬁcanon

The Company presents assets and [abilities in the baldnce sheet based on current/ non—current

' classrﬁcatlon An asset is treated as current when it is:

Expected to be realised or mtended to be sold or consumed in'normal operating cycle.
Held primarily for the purpose of tradmg
Expected to be realised within twelve months after the reporting petiod, or

Cash or cash equivalent unless. restricted from being exchanged or used to settle a llablhty for at
least twelve months after the. reportmg period. :

Allother assets are classrﬁed as non-curfent. .

A 11ab111ty is current when:

b)

Ttis expected to be settled in normal operatmg cycle.
It isheld primarily for the purpose of tradmg
It is due to be settled wrthln twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months '
after the reporting perlod

‘The;COmpany classifics-all offier liabilities.as-non-cutrent.

" Deferred tax assets and l’iabilities' are classifred as non-current assets and liabilities.

" The- operatmg cyclc is-the titne between the acquisition of -assets for processmg and their

realization in cash and cash equwalents

Property, Plant and Equlpment, deprecmtlon and amortlzatlon
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TARC Green Retreat Private Limited
Notes forming part of financial statements as at and for the year ended on March 31.2022.

Recognition and Measurement :

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. The cost of an jtem of property, plant and equipment comprises:

Its purchase price, including import dutics and non-refundable purchase taxes, after deductlng
trade discounts and rebates.

Any costs directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major compenents) of property, plant and equipment.’
Propen:y, plant and equipment are derecognised from the financial statements, either on disposal
or when no economic benefits are expected from its use or disposal. The gain or loss arising from
disposal of property, plant and equipment are determined by comparing the proceeds from
disposal with the carrying amount of property, plant and equipment recognised in the statement of
profit and loss account in the year of occurrence. '

Assets under construction includes the cost of propetty, plant and equi.pmeht that are not ready to
use at the balance sheet date. Advances paid to acquire property, plant and equipment before the
balance sheet date are disclosed under other non-current assets. Assets under construction are not
depreciated as these assets are not yet available for use. - '

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits

'

associated with the expenditure will flow to the company.

Depreciation and amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual valuc. '

Depreciationr on property, plant and equnpment of the company has been provided using the
written down value method based on the useful lives specified in Schedule II to the Companies
Act, 2013. Assets acquired on lease and leasehold improvements are amortised over the period of
the lease on straight line basis.

n

Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Investment property and depreciation

Recognition and measurement:

" Investment properties comprises of land and building are measured 1mt1ally at cost, including

transaction costs. Subsequent to initial recognition, investment properties are stated at cost less

- accumulated depreciation and accumulated lmpalrment loss, if any.

Though the company measures investment property using cost based measurement, the fair value
of investment property is disclosed in the notes. Fair values are determined based on management
own assessment based upon various parameters.

Depreciation

Deprecmtlon on Investment Property 1s prov' d usmg the written down value method based on
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Revenue from contract w1th customers:

TARC Green Retreat Private Limited
Notes forming part of financial statements as at and for the year ended on March 31,2022.

Recognition and Measurement :

Items of Intangible Assets are measured at cost less accumulated amortlsatzon and impairment
losses, if any. The cost of any intangible asset comprises:

Its purchase‘ price, including import ‘duties and non-refundable purchase taxes, after deducting
trade discounts and rebates; and

any costs directly aftributable to bringing the asset to the location and condition necessaiy for it to
be capable of operating in the manner intended by management.

Subsequent Measurement

Subsequent expenditure is cap1tal1zed only if it is probable that the future economic benefits
assoc1ated with the expendlture will flow to the company.

Amortlsatmn

Intangible assets are amortised over their estimated useful life using stra1ght line method.
Trademark is amortised over a period of 20 years.
Intangible Assets (other than trademark) are amortised over a period of six years.

Amortisation method, useful lives and residual values are reviewed at the end of each financial
year and adjusted if appropriate, ‘

Inventories '

Inventories are valued as under:

Finished Goods - At Lower of cost and Net realisable value.

Construction work —in-progress - At Lower of cost and Net realisable value.

Costs are determined on a weighted average basis.

Construction work-in-progress / Finished Goods includes cost of land, premium for development
rights, constructlon costs, allocated interest and expenses incidéntal to the pr0Jects undertaken by
the company

Net realtsable value is the estimated selling price in the ordinary ‘course of business, less
estirnated costs of completion and estimated costs necessary to make the sale. The inventory of
construction work-in- progress is not written down below cost if flats /propertles are expected to be
sold at or above cost.

Revenue from contract or services with customer and other streams of revenue

~Revenue from contracts with customers is recognised when control of the goods or services are

transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. The Company has generally concluded that it
is the principal in its revenue arrangements because 1t typically controls the goods and services before
transferring them to the customers. :

!

Revenue is measured at the fair value of the consideration received/receivable, taking info account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government and is net of rebates and discounts. The Company assesses its revenue arrangements
against specific criteria to determine if it is acting as principal or agent. The Company has concluded
that it is actmg as a principal in all of its revenue arrangements.

Revenue is recognised in the Statement )
economic benefits will flow to the Comy
measured reliably.
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TARC Green Retreat Private Limited

Notes forming part of financial statements as at and for the year ended on March 31,2022,

The Company has applied five step model as per Ind AS 115 ‘Revenue from contracts with
customers’ to recognise revenue in the financial statements. The Company satisfies a performance
obligation and re¢ognises revenue over time, if one of the following criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Company’s
performance as the Company performs or

‘The Company’s performance creates or enhances an asset that the customer controls as the asset

is created or enhanced; or

The Company’s performance does not create an asset with an alternative use to the Company and
the entity has an enforceable right to payment for performance completed to date.

For performance obligations where any of the above conditions are not met, revenue is recognised
at the point in time at which the performance.obligation is satisfied.

Revernue is recognised either at point of time or over a period of time based on various conditions
as included in the contracts with customers.

Point of Time:

Revenue from real-estate projects

Revenue is recognised at the Point in Time w.r.t. sale of real estate units, including land, plots,
apartments, commercial units, development rights as and when the control passes on to the
customer which coincides with handing over of the possession to the customer.

Over a period of time:

Revenue is recognised over period of time for following stream of revenues:
Revenue from Co-development projects

Co-development projects where the Company is aotrng as contractor, revenue is recogmsed in
accordance with the terms of the co-developer agreements. Under such contracts, assets created
does not have an alternative use for the company and the Company has an enforceable right to
payment. The estimated project cost includes construction cost, development and construction
material, internal development cost, external development charges, borrowing cost and overheads
of such project. ' -

The estimates of the saleable area and costs are reviewed periodically and effect of any changes in
such estimates is recognized in the period such changes are determined. However, when the total
project cost is estimated to exceed total revenues from the project, the loss is recognized immediately.

Rental and Maintenance income

Revenue in respect of rental and maintenance services is recognised on an accrual basis, in
accordance with the terms of the respective contract as and when the Company satisfies
performance obligations by delivering the services as per contractual agreed terms.

Other operatmg income

Income from forfeiture of advance and interest from banks and customers under agreements tosell
is accounted for on an accrual basis except in cases where ultimate collection is considered
doubtful.

Volume rebates and early payment rebates ’ .

The Company provides miove in rebates/ early payment rebates/ down payment rebates to the
customers. Rebates are offset against amounts payable by the customer and revenue to be
recogmsed To estimate the varrable consideratdit oT;the expected future rebates, the Company
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TARC Green Retreat Private Limited
Notes forming part of financial statements as at and for the year ended on March 31,2022,

revenue net of rebates and recognises the refund liability for expected future rebates.

‘Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the
earned consideration that is conditional,

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional

« (i.e., only the passage of time is required before payment of the consideration is due). Refer to

g)

-accounting policies of financial assets in section 2.2 (s) Financial instruments — initial recognition

and subsequent measurement.
Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer. If
a customer pays consideration-before the Company transfers goods or services to the customer, a
contract liability is recognised when the payment is made or the payment is due (whichever is

~earlier). Contract liabilities are recognised as revenue when the Company performs under the

contract.

Cost of revenue

Cost of real estate projects

Cost of constructed properties other than SEZ projects, includes cost of land (including cost of
development rights/ land under agreements to purchase), estimated internal development costs,
external development charges, borrowing costs, overheads, construction costs and development/
construction materials, which is charged to the statement of profit and loss based on the revenue
recognized as explained in accounting policy for revenue from real estate projects above, in
consonance with the concept of matching costs and revenue. Final adjustment is made on
completion of the specific project.

Cost of land and pldts

Cost of land and plots includes land (including development rights), acquisition cost, estimated internal
development costs and external development charges, which is charged to the statement of profit and
loss based on the percentage of land/ plotted area in respect of which revenue is recognised as

- explained in-accounting policy for revenue from ‘Sale of land and plots’, in consonarice with the

concept of matching cost and revenue. Final adjustiient is made on completion of the specifi¢ project.

" Cost of development rights

Cost of development rights includes proportionate development rights cost, borrowing costs and

other related cost, which is charged to statement of profit and loss as -explained in accounting _

_ policy for revenue, in consonance with the concept of matching cost and revenue.

h)

Borrowing costs

Borrowing costs directly attributable to th S
asset that necessarily takes a substantial petfad of time i get ready for its intended use or sale are

; Ne
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TARC Green Retreat Private Limited
Notes forming part of financial statements as at and for the year ended on March 31,2022.

capitalised as part of the cost of the asset. All other borrowing costs are charged to the statement
of profit and loss as incurred. Borrowing costs consist of interest and other costs that the Company

incurs m connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

Taxes
Current income tax

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and’
current tax except the ones recognized in other comprehensive income or directly in equity.

‘Current income tax assets and liabilities are measured at the amount expected to be recovered

from or paid to the taxation authorities. Current tax is determined as the tax payable in respect of
taxable income for the year and is computed in accordance with relevant tax regulations. Current
income tax relating to items recognised outside profit or loss is recognized outside profit or loss

(either in other comprehensive income or in equity). Current tax items are recognised in -

correlation to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except “in respect of
taxable temporary differences associated with investments in subsidiaries, associates and interests
in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that
it is probable that taxable profit will be available against which the deductible temporary
differences and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each teporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or

part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at.

each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the

year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have .

been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Foreign Currency transactions

Functional and presentation currency
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TARC Green Retreat Private Limited
Notes forming part of financial statements as at and for the year ended on March 31,2022.

The standalone financial statements are presented’ in Indian' Rupees which is also the functional
and presentation currency of the Company.

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying the exchange
rate between the functional currency and the foreign currency at the date of the transaction.

Foreign 'currency monetary items outstanding at the balance sheet-date are converted to functional
currency using the closing rate. Non-monetary items denominated in a foreign currency which are
carried at historical cost are reported using the exchange rate at the date of the transactions.

Exchange differences arising on seftlement of monetary items, or restatement as at reporting date,
at rates different from those at which they were initially recorded are recognized in the statement
of profit and loss in the year in which they arise:

Retirement and other employee benefits

Benefits such as salaries, wages and short term compensation etc. and the expected cost of ex-
gratia is recognized in the period in which the employee renders the related service.

The Company’s Gratuity and Leave encashment schemes are defined benefit plans. The Company
provides for gratuity covering eligible employees on the basis of actuarial valuation as carried out
by an independent actuary using the Projected Unit Credit method, which recognizes each period
of service as giving rise to additional unit of employee benefit entitlement and measures each unit
separately to build up the final obligation. The obligation is measured at the present values of the
estimated future cash flows. The discount rates used for determining the present value of

obligation under defined benefit plans is based on the market yields on Government securities at -

the balance Sheet date.

The liability is un-funded. Actuarial gains and losses arising through re-measurement of net

defined benefit liability/(assets) are recognized in ‘Other Comprehensive Income’. Leave .

encashment benefits payable to employees of the Company with respect to accumulated leave
outstanding at the year end are accounted for on the basis of an actuarial valuation as at the
Balance Sheet date. '

Contributions payable by the company to the concemned govemmént authorjties in respect of
provident fund, family pension and employee state insurance are defined contribution plans. The
contributions are recognized as an expense in the Statement of Profit and Loss during the period
in which the employee renders the related service. The company does not have any further
obligation in this respect, beyond such contribution. Other employee benefits are accounted for on
accrual basis.

Impairment of non financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/
external factors, that an asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value -less costs of disposal and its value in use.
Recoverable amount is determined for an md1v1dua1 asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is ‘written down to its recovefable amiount and the impairment loss, incleding
impairment on inventories, is recognised in the statement of profit and loss.

- In assessing value in use, the estimated future cash flows are discounted to their present value using a

pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be 1dent|ﬁed, an appropriate valuation model is used.
These calculations -are corroborated by valuation mu oted share prices for publicly traded
companies or other available fair value indicators. ‘)"’
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TARC Green Retr_eat Private Limited .
Notes forming part of financial statements as at and for the year ended on March 31,2022,

The Company bases its impairment calculation on detailed budgets and forecast calculation,
These budgets and forecast calculations generally cover a period of five years. For longer periods,
a long term growth rate is calculated and applied to project future cash flows after the fifth year.

If, at the'reporting date there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount.
Impairment losses previously recognized are accordingly reversed in the statement of profit and
loss.

m) Cash and cash equivalents

0)

P

Cash_émd cash equivalents in the balance sheet corﬁp_rise cash at banks and on hand and short term
deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cashi flows, cash and cash equivalenté consist of unrestricted cash
and short-term deposits, as defined above, net. of outstanding bank overdrafts as they are considered
an integral part of the Company’s cash management. : '

Cash dividend and non-cash distribution to equity holders

The Company recognises a liability to make cash or non- cash distributions to equity holders
when the distribution is authorised and the distribution is no longer at the discretion of the
Company. As per the corporate laws in India, a distributioni'is authorised when it is approved by
the shareholders. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair
valug re-measurement recognised directly in equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liabifity
and the carrying amount of the assets distributed is recognised in the statement of profit and loss.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation (legal or constructive), as a
result of past events, and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and when a reliable estimate of the amount of obligation
can be made at the reporting date. Provisions are discounted to their present values, where the
time value of money is material, using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the

" passage of time is recognised as a finance cost.

When the Company expects some or all of a provision to be re_imburséd, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the statement of profit and loss net of any reimbursement.

Onerous contracts

If the Company has a contract that is onéro-us,. the present obligation under the contract is
recognised and measured ever, before a separate provision for an onerous contract is established,
the Company recognises any impairment loss that has occurred on assets dedicated to that
contract, ‘ ‘ .

An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the
Company cannot avoid because it has the contract) of meeting the obligations under the contract
exceed the economic benefits expected to be received under it. The unavoidable costs under a
contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensation or penalties ari§thgAvom failure to fulfil it. '

These estimates are reviewed at each rej adjusted to reflect the current best
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estimates.

Contingent liability is disclosed for:

Possible obligations which will be confirmed only by future events not wholly w1th1n the control
of the Company or

Present obhgatxons arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obhgatlon
cannot be made. -

Cdntingt_:nt assets are neither. recognised nor disclosed except when realisation of income is
virtually certain, related asset is disclosed.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified ‘asset for a period of time in
exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.¢., the date

" the underlying asset is available for use). Right-of-use assets are measured at cost, less any

accumulated depreciation and impairment losses and adjusted for any re-measurement of lease
liabilities. Thecost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred and lease payments made at or before the commencement date less any lease

~ incentives received. Right-of-use assets are depreciated on a straight-line basis over the lease term.

If ownership of the leased asset transfers to the Company  at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
of the asset.

The right-of-use assets are also subject to impairment.
Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounits expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses in the period in
which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing

rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments (e.g., changes to future payments resulting from a change in an
index or rafe used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset. '

The Company’s lease liabilities are included/4 gycial liabilities”
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Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e. those
leases that have alease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of assets
that are considered to be low value. Lease payments on short-term leases and leases of low value
assets are recognised as expense on a strmght—lme basis over the lease term.

Company as a lessor

Leases in which the Company does. not transfer substantially all the risks and rewards of
ownership of an asset are classified as operating leases. Rental income from operating lease is
recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset
and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned. Fit-out rental income is recognised
in the statement of profit and loss on accrual basis. :

Leases are classified as finance leases when substantialfy all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are
recorded as receivables at-the Company’s net investment in the leases. Finance lease income is
allocated to accounting periods so as to reflect a constant periodic rate of return)on the net
investment outstanding in respect of the lease.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

‘Financial assets are classified, at initial recognition, as subsequently measured at amortised cost,
fair value through other comprehensive income (OCI) and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s
.contractual cash flow characteristics and the Company’s business model for managing them. With
the exception of trade receivables that do not contain a significant financing component or for
which the Company bas applied the practical expedient, the Company initially measures a
financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, net of transaction costs. Trade receivables that do not contain a significant financing
component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115.

In order for a financial asset to be classified and measured at amortised cost or fair value through-
OCI, it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’
on the principal amount outstanding. This assessment is referred to as the SPPI test and is
performed at an instrument level.

The Company’s busiriess model for managing financial assets refers to how it manages its
financial assets in order to generate cash flows. The business model determines whether cash
flows will result from collecting contractual cash flows, selling the financial assets or both.

Subsequent measurement

i. Financial assets carried at-amortised cost - a financial asset is measured at amortised cost if both
the following conditions are met:
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» The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows; and

« Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding. .

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method.

ii. Investments in equity instruments of subsidiaries, joint ventures and associates —
Investments in equity instruments of subsidiaries, joint ventures and associates arc accounted for
at cost in accordance with Ind AS 27 Separate Financial Statements.

iii, Investments in other equity instruments — Investments in equity instruments which are held for
trading are classified -as at fair value through 'proﬁt or loss (FVIPL). For all other equity
“instruments, the Company makes  an irrevocable choice upon initial recognition, on an
instrument by instrument basis, to classify the same either as at fair value through other
comprehensive income (FVTOCI) or fair value through profit or loss (FVTPL). Amounts
presented in other comprehensive income are not subsequently transferred to profit or loss.
However, the Company transfers the cumulative gain or loss within equity. Dividends on such
investments are recognised in profit or loss unless the dividend clearly represents a recovery of
part of the cost of the investment. '

iv. Investments in mutual funds — Investments in mutual funds are measured at fair value through
profit and loss (FVTPL). '

- v. Derivative instrument - The Company holds derivative financial instruments to hedge its
foreign currency exposure for underlying external commercial borrowings (‘ECB’). Derivative
financial instruments has been accounted for at FVTPL

De-recognition of finarcial assets

A financial asset (or, where applicable, a part of a financial assct or part of a group of similar
financial assets) is primarily derecogmsed (i.e. removed from the Company’s standalone balance
sheet) when:

» The rights o receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the company has transferred substantiaily all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
- Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS. 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

ECL is the weighted-average of difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks of default
occurring as the weights. When estimating the cash flows, the Company is required to consider-

e All contractual terms of the financial assets (including prepayment and extension) over the
 expected life of the assets.

e Cash flows from the sale of collateral he
contractual terms.

edit enhancements that are integral to the
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Trade Receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109,

which requires measurement of loss allowance at an amount equal to lifetime expected credit

losses. Lifetime expected credit losses are the expected credit losses that result from all possible
. defauit events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recognition, the Company measures the loss allowance at an amount
equal to 12-month expected credit losses, else at ari amount equal to the lifetime expected credlt
losses.

When making this assessment, the Company uses the change in the risk of a default occurring over
the expected life of the financial asset. To make that assessment, the Company compares the risk of a
default occurring on the financial asset as at the balance sheet date with the risk of a default occurring
on the financial asset as at the date of initial recognition and considers reasonable and supportable
information, that is available without undue cost or effort, that is indicative of significant increases in
credit risk since initial recognition. The Company assumes that the credit risk on a financial asset has
not increased significantly since initial recognition if the financial asset is determined to have low
credit risk at the balance sheet date.

Non- derivative financial liability
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, security deposits, loans and
borrowings and other financial Habilities including bank overdrafts and financial guarantee
contracts.

Subsequent measurement

Subsequent to initial recognition, the measurement of financial liabilities depends on their
- classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognlsed as well as through the EIR amortisation process. Amortised cost is
calculated by taking into account any discount or premlum on acquisition and fees or costs that
- are an integral part of the EIR. The EIR amortisation is included as ﬁnance costs in-the statement
of profit and loss.

Financial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified party fails to make a payment when due in-accordance
with the terms of a debt instrument. Financial guarantee contracts are recognized as a financial
liability at the time the guarantee is issued at fair value, adjusted for transaction costs that are directly

; iability is measured at the higher of
it requirements of Ind-AS 109 and.

the amount of expected Joss allowance determined ¢
the amount recognised less cumulative amortization
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De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit or loss.

Reclassification of Financial instruments

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managmg those assets.
Changes to the business model are expected to be mfrequent The Company’s senior management
determines change in the business model as a result of external or internal changes which are
significant to the Company’s operations. Such changes are evident to external parties. A change in
the business model occurs when the Company either begins or ceasesto perform an activity that is
significant to its operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company does not
restate any previously recognised gains, losses (including impairment-gains or losses) or inferest.

Offsetting of Financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair value measurement

The Company measures financial instruments such as derivative instruments etc at fair value at
cach balance sheet date. Fair value is the price that would be received to sell an asset or paid to .
transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. A fair value measurement of a non-financial asset takes info account a
market participant’s ability to generate economic benefits by using the asset in its highest and

best use or by selling it to another market participant that would use the asset in its highest and best

use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, descnbed as follows, based on the lowest level
input that is significant to the fair value measurement as a whele: -

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level™3 - Valuation techniques for which the lowest Jevel input that is significant to the fair value
measurement is unobservable .

For assets and liabilities that are recognised i

Company determines whether transfers haygseCcurredh\Bstween levels in the hierarchy by re-
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assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as properties and unquoted
financial assets, and significarit liabilities, such as contirigent consideration. Involvement of external
valuers is decided upon annually by the management. Valuers are selected based on market knowledge,
reputation, independence and whether professional standards are maintained. Fair value disclosure of
Investment Propertles are based on management own assessment relying upon various parameters.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as expla.med above. :

This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

« Disclosures for valuation methods, significant estimates and assumptions
* Quantitative disclosures of fair value measurement hierarchy

¢ Investment in unquoted equity shares

+ Invéstment properties

* Financial instruments

Convertible instruments

Convertible instruments are separated into liability and equity components based on the terms of
the contract. On issuance of the convertible instruments, the fair value of the liability component
is determined vsing a market rate for an equivalent non-convertible instrament. This amount is
classified as a financial liability measured at amortised cost (net of transaction costs) until it is
extinguished on conversion or redemptien:

The remainder of the proceeds is allocated to the conversion option that is recognised and
included in equity since conversion option meets Ind AS 32 criteria for fixed to fixed
classification. Transaction costs are deducted from equity, net of associated income tax. The
carrying amount of the conversion option is not remeasured in subsequent years.

Transaction costs aré apportioned between the liability and equity components of the convertible
instruments based on the allocation of proceeds to the liability and equity components when the
instruments are inittally. recognised.

Non - current assets held for sale

The Company classifies non-current assets and disposal groups as held for sale if their carrying
amounts will be recovered principally through a sale/ distribution rather than through continuing
use. Actions required to complete the sale/ distribution should indicate that it is unlikely that
significant changes to the sale will be made or that the decision to sell will be withdrawn.
Management must be committed to the sale expected within one year from the date of
classification.

For these purposes, sale transactions include exchanges of non-current assets for other non-
current assets when the exchange has commercial substance. The criteria for held for sale
classification is regarded met only when the assets or disposal group is available for immediate
sale in its present condition, subject only to terms that are usual and customary for sales/
distribution of such assets (or disposal groups),  its sale is highly probable; aiid it will genuinely
be sold, not abandoned. The Company treats sale of the asset or dlsposal group to be highly
probable when:

¢ The appropriate level of management is committed to a plan to sell the asset,

* An active programme to locate a buyer and ete the plan has been initiated,

¢ The asset (or disposal group) is being ‘_ ghively markk nd for sale at a price that is reasonable in

relation to its current fair value,

»
*
¢ The sale is expected to quahfy for recognitin as%ko pleted sale within one year from the date of
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classification, and |

Actions required to complete the plan indicate that it is unlikely that significant changes to the
plan will be made or that the plan will be withdrawn. '

Non-current assets held for sale and disposal groups are measured at the lower of their canying
amount and the fair value less costs to sell. Assets and liabilities classified as held for sale are
presented separately in the balance sheet.

Property, plant and equipment and intangible assets once classified as held for sale to owners are
not depreciated or amortised. ‘

A

Earning per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting attributable taxes) by the weighted-average number of
equity shares outstanding during the period. The weighted-average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights
issue, share split, and reverse share split (consolidation of shares) that have changed the number

~ of equity shares outstanding, without a corresponding change in resources.

w)

For the purpbse of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted-average number of shares outstanding during

the period are adjusted for the effects of all dilutive potential equity shares.

Significant management judgements

The following are signiﬁcarit management judgements in applying the accounting policies of the
Company that have the most significant effect on the financial statements. '

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is
based on an assessment of the probability of the future taxable income against which the deferred
tax assets can be utilized. ' :

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets,

Classification of leases — The Company enters into leasing arrangements for various assets. The
classification of the leasing arrangement as a finance lease or operating lease is based on an
assessment of several factors, including, but not limited to, transfer of ownership of leased asset at
end of lease term, lessee’s option to purchase and estimated certainty of exercise of such
option, proportion of lease term to the asset’s economic life, proportion of present value of
minimum lease payments"to fair value of leased asset and extent of specialized nature of the
leased asset. : ' '

Determining the lease term of contracts with renewal and termination optiens (Company as
lessee)- The Company determines the lease term as the non-cancellable term of the lease,
together with any periods covered by an option‘to extend the lease if it is reasonably certain to be
exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain
not to be.exercised. The Company has several lease contracts that include extension and
termipation options. The Company applies judgement in evaluating whether it is reasonably certain
whether or not to exercise the option to renew or términate the lease. That is, it considers all
relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term if there is a
byat~is_within its control and affects its ability to

perminate (e.g., construction of significant

L]
n, to\he leased asset).
e
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Impairment of financial assets ~ At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit loss on outstanding
financial assets.

Provisions — At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding
contingent liabilities. However the actual future outcome may be different from this judgement.

Revenue from contracts with customers-The Company has applied judgements that significantly
affect the determination of the amount and timing of revenue from contracts with customers.

Significant estimates

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to  the carrying
amounts of assets and liabilities, are described below. The Company based its assumptions and
estimates on parameters available when the standalone financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumptions when they occur.

Net realizable value of inventory —The determination of net realisable value of inventory involves
estimates based on prevailing market conditions, current prices and expected date of
commencement and completion of the project, the estimated future selling price, cost to complete
projects and selling cost. The Company also involves specialist to perform valuations of
inventories, wherever required.

Useful lives of depreciable/ amortisable assets — Management reviews its estimate of the useful
lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may
change the utility of assets.

Valuation of investment property - Investment property is stated at cost. However, as per
Ind AS 40 there is a requirement to disclose fair value as at the balance sheet date. The Company
has not engaged independent valuation specialists to determine the fair value of its
investment property as at reporting date. The fair value of the investment properties have been
disclosed by the management of the Company based upon its own assessment and relying upon
prevailing circle rates and market values.

Impairment of Property plant equipment, Investment properties and CWIP — Impairment exists
when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which
is the higher of its fair value less costs of disposal and its value in use. The value in use
calculation is based on a DCF model. The cash flows are derived from the budgets. The
recoverable amount is sensitive to the discount rate used for the DCF meodel as well as the
expected future cash-inflows and the growth rate used.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of
- underlying assumptions such as standard rates of inflation, mortality, discount rate and
anticipation of future salary increases. Variation in these assumptlons may significantly impact
the DBO amount and the annual defined benefit expenses.

Fair value measurement disclosures — Management applies valuation techniques to determine the
fair value of financial instruments (where active market quotes are not available). This involves
developing estimates and assumptions consistent with how market participants would price the
instrument.

- Valuation of investment in subsidiaries, joint ventures and associates — Investments in

subsidiaries, joint ventures and associates are carried at cost. At each balance sheet date, the

management assesses the indicators of impairment ch investments. This requires assessment
-+ .
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comparison method which may affect the carrying value of investments in subsidiaries, joint
ventures and associates.
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Notes to financlal statements for the year ended March 31, 2022

Particulars As atMarch As atMarch
. . 31,2022 31,2021
(% In Lacs) (1 in Lacs)
NON CURRENT ASSETS
4  I[nvestment Property
Land ( Freehald) 61433 614.33

Add: Additons during the year R
. 61433 614.33

Estimate of Falr Value -
The fair value of Investment Property in land is ¥ 32096 Lacs (X 25660 lacs). These valuations are based on bast evidence of fair value is current prices in the active
market of similar properties, The fair valuation of [nvestment property in fand has been determined by the management.

5 Bwilding
Opening balance 507.50 507.50
Additions during the year - -
Disposal during the year - - -
507.50 507.50

Fair value hierarchy and valuation technique

The fair value of Investment Property a5 at 31.03.2022 as measured for disclosure purposes in the financial statements is based on the valuation
by Registeréd Valuer under Rule 2 of Companies (Registered Valuer and Valuation ) Rules 2017 and as at 31.03.2021 is based on estimate and fair
value by management's own assessement. The fair value of Investment Property land as at 31.03.2022 was done by the manzgement based on it's
own assessement relying upen cirele rate / market value and not fram registered valuer.

. {%in Lacs)
Particulars Level For the year ended March 31, 2022 For the year ended March 31, 2021
land ) 3 29,203.03 25,660.00
Buijlding 3 ' - 288697 2,686.97
Total . 32,090.00 26,546.97
Reconcilfation of fair value of investiment properties based on management (% in Lacs)
| Particulars . Land Bullding
Opening balance as at April 01,2020 25,660.00 2,886.97
Increase in Fair value - -
Decliné in fair valee - -
Closing balance as at March 31, 2021 ] 25,660.00 Z,886.97
Opening balance as at April 01, 2021 25,660.00 2,8B6.97
Increase in Fair vilue 3,543.03 -
Decline in fair valus - -
Closing balance a3 at March 31, 2022 29,203.03 2,886,97
6 Capital Work It Progress
Opening balance 2,37443 2,357.09
Addition during the year 173.04 17.34
Disposal during the year - -
Closing balance 2,54747 2,37443
NON CURRENT INVESTMENTS
7 LongTerm Trade Investent at Cost
Unquoted
{1) Madras Stock Exchange Limited " 3580 3580
13,660,210 Equity Shares of ¥1 /- #ach fully paid up
35,80 35.80
8  Other Non Current Assets
2) MAT credit Enttlement ) 63173 63.73
-63.73 63.73

CURRENT ASSETS
9 TRADE RECEIVABLES
(Unsecured and consldered good)
- Trade receivables ontstanding for a period: .
a) more than six manths from the date they are due far payment 3.81 381
b) less than six months from the date they are due for payment . s ) -

i 3.81 3681
- Trade Receivables ageing schedule as on 31.3.2022 {in Lacs)
Qutstanding for fllowing periods [rom due date of payment#
Particulars Less thané 6 months - T year 1-2years | 2-3 years More than 3 years Total
. months -
16 Undisputed . I
Trade receivables - considered - - - -

good _
{ii) Undisputed Trade
Receivables — which have
significant increase in credit
Tisk . - - - X - N -
(iii) Undisputed Frade
Receivables - credit impaired

(iv) Disputed Trade

Receivablés.considered good . ) . ; 381 381
(v} Disputed Trade
Receivables — which have
significant increase in  credit
risk - -
(vi) Disputed Trade
Receivables — credit impaired
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10

11

12

13

(Tin Lacs)

Trade Receivables ageing schedule as on 31.3.2021

Pacticulars Less than6 | 6 months - 1 year 1-2 years 2-3 years
maonths

Ouistanding for following_periods from due date of payment#

More than 3 years Total

(i) Undisputed -
Trade receivables — considered - -

P I—
(1) Undispusted Trade
Receivables — which have
significant increase m credit
risk - - -

(ifi) Undisputed Trade
Receivables — credit impaired

(tv) Disputed Trade
Receivables— congidered good

3.81 381

(v) Disputed Trade

Receivables — which have
|significant increase in  credi |
risk ’

(v} Dis_puted Trade
Receivables — credit impaired

Cash and Cash Equivalent
) Cash and cash equivalents

i) Balance with-bank in current account

#i) Cash on hand

(a)

Other Bank Balances
with Federal Bank (FOR])
Deposits with original Maturity of More than 12 Months (B)

Total Cash and Bank Balances (A)+(B)
Loan

Current
Loan to related parties

0.77 177
0.04 0.08

081 1.83

0.05 0.05

086 j 1.88

1.648.42 525.00

1,648.42 §25.00

# Loans to related parties represents unsecured loans given fo Subsidiary companies, unilized for meeting developmental costs of a real estate project, which loans are

recoverable wherever stipulated as mutually agreed. There is no repayment of principal dug by the Subsidiaries ag at the year end.

Amountof Advance in the Nature of Loan Outstandlng

Percentage of Advance in the Nature of loan

'_l‘ype of Borrowers Outstanding
Promoters - -
Directors - -
KMP'S . - -
Related Parties-Subsi & Holding Co.s 164042 100%
Other current assets
a) Advances recoverable in cash o kind 1,19z2.07 1,189.47
b) Balance with revenue authorities 5.64 -
. 1,197.71 118947
EQUITY AND LIABILITY
EQUITY
SHARE CAPITAL
Authorized
70,00,000 [7¢,00,000) equity shares of T 10 (¥10) each 700.0¢ 70000
-
Issiced, subseribed, and fuily paid up
64,16,029 (64,16,029) Equity Shares of {10/-(310} each fully paid-up 641,60 641.50
641.60 641,60
a) Reconcilfaten of equity shares cutstanding at the beginning and at the end of the reporting period:
Particulars - : AsatMarch 31,2022 As atMarch 31, 2021
Number (2 in Lacs) Number (T in Lacs)
Number of shares ontstanding at the beginning 6,416,029 641.60 6,416,029 641,60
of the year .
Number of shares outstanding at the end of the 6,416,029 541,60 6,416,029 641.60
year * -

b) Terms/rights'attached to equity silares:

The Campany has only ane class of equity share having a par value of T 10 per share. Each sharehalder of equity shares is entitled to one vote per share, The Company
declares and pays dividend proposed by the Board of Directars is subject to the approval of the shareholders. in the ensuing Annual General Meedng. In the event of
liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the C , after distribution of all prefecential amounts. The

distribution will be in proportion to the number of equity shapeeHEIdEYeach shareholder.

—



TARC GREE& RETREAT PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2022

- &} Shares held by holding Coinpany, TARC Linsted {formerly Knowr s Anant Raf G-I'nb;ﬂ Limited )%

Particulars As at March As atMarch
31,2022 31,2021
- {Xin Lacs) {%in Lacs)
. 64,16,029 {64,16,029) Equity Shares'of ¥T10/-(¥10] each fully paid-up 641.60 ' 641.60
d) Details of shareholders holding more than 5% shares in the Company:
Particulars - As at March 31, 20Z2 As at March 31, 2021 . s
. Number - % holding ~ Number 9% bolding .
' Equity Sharesof T 10 (¥ 10] each fully paid up: .
" Namie of Shareholders
TARC Limited (Formely Known as Anant Raj Global Limited }* .
a) Number nﬁequlty shares held: © 5,416,029 100% 6,416,029 100%
* Refer NateNo:- 29 . ’
| Shares held | by pmmnters at the end uf the year March 31.2022 [ Lo
_SNo  |Promotert name . No. Of shares %.of Total -change during
Shares . - .
1 TARE Limited - - 6,416,029 100% | NIL
el Total .. ... .. ... - - 6,416,029 . .
Shares held by promoters at the end ofthe year March 31,2021 " X 3 .
S.Ne  |Promdter name ' Mo, Of shares Y of Total | éhange during
. ) . Shares . the
1 TARC Limited 6416029 - 100% NIL
Taotal 6,416,029 :
14 Orher Equity
Retained earriing .
Opening balance 634.02 645.98
Profit/(Loss) for the year _{14.31) [11.96)
Closing batance 616.71 634.02
_FINANCIAL LIABILITIES -
15 Borrowing '
Non Current Borrowings -
{Unsecured, considered; gooid)- s . s
a) Loan from related party”® 0.60 . 60
: ’ 0.60 . 0.60
A Loaw from directors, which 5 repayable on demand. X '
There is na credit facility availed from Bank hende no disclosure required. .
16  Ouhér finneiil liakiiliny ’ B ) : :
' a) Security Deposit . 10.00 - R 10.00
: - _10:00 i 10.06
17 Borrowing
Current Borrowings . :
{Unsecured, consldered good) N . .
a) Loan from related party 3.984.85 4019.45°
3.984. BSI 4,01945

Loan from related party represents interest fiee unsecured loan ebtained from its huldlng company and fellow suhsldlanes companies ; which is.repayable on demiand.

‘There is no default in repaymentof principal by the Company as at the year end.

There s no credit fagility availed from Bank hente nio disclosure requirement,

Type of Borrowers Amount ot"Ll;anln the b.lalure of Loan Qutstanding Percentage of ;‘:;‘:;: dl:ll;egNature'u[l_uan
Promoters - e -
Directors d h
KMP'S _ iy - -
| Related Parties-Subsi & Holding Co.'s 3,984.85 100%
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Particulars As at March As at March
31,2022 31,2020
{Xin Lacs) (X in Lacs}
18 Trade Payabies
" Totai outstanding dues of Micro & Small Enterprises - -
Other than Micro & Small Enterprises 43.45 -
43.45 -
Trade Payables
Ageing for trade Payables outstanding as at March 31,2022 is as follows: 1
(Rin Lacs) |
Outstanding for following periods from due date of payment |
Particul
articulars Not due Less than 1 year 1to 2 years 2to 3 years More than 3 years Total
Trade payables - - - - - -
MSME* - - - - - - -
Others . 34.37 2.76 0.68 5.65 4345 | |
Disputed dues-MSME* ) - - - - - -
Disputed dues-Others - - - - - -

| E—

Agelng for trade Payables outstanding asat March 31,2021 is as follows:

(X in Lacs)
| Outstanding for following periods from due date of payment I
Particulars Not due Less than 1 year 1to 2 years 2to 3 years More than 3 years Total
Trade payables - - -] - -
MSME* - - | - - - -
Others -] ~ - { - - . -
Disputed dues-MSME* - | - - | - - -
Disputed dues-Others - - - . . -
—
19 Current Liabilities
Other payabies
a) Advances for which value to be given 130111 1.11
b) Employee salary and other benefits PR 2.64 1.88
¢) Expenses payahle e b 16.63 5.99
d) Statutory Dues payable ) S 0.70 0.09

jﬂ/ 1,321.08 - 13.07




* TARC GREEN RETREAT PRIVATE LIMITED .
Notes to financial statements for the year ended March 31, 2022

Particulars For the year For the year
- ended March ended March
L ‘ 31, 2022 31,2021
20 Other income
Income from transfer of land
Proceeds from jand compulsory acquired - -
Less: Cost of Jand compulsory acquired - -
21 Employee Benefit Expenses
Salaries 9.97 ) 9.52
Staff Welafare Expenses - -
. 9.97 - 9.52
22 Deprech & amorti B
Depreciation 112 085
23 Other Expengses
Bank Charges .01 0.03
Electricity Charges . 150 1.10
Filing Fees 091 0.20
Legal & Professional 260 0.0
Repair & Maintspance Building .02 -
Audit Fee * . 0.18 0.19
Conveyance expense - 001
3.22 1.60
AUDITOR'S REMUNARATION ¢
ﬁ Particulars For the year For the year
ended March ended March
31,2022 31, 2021
Audit Fee 0.18 ¢.18
Total 0.18 0.18

24 ‘The earning considered in ascertaining the Company's EPS is the net profit

after tax. The number of shares used in computing basic EP$ Is the weighted average number

of gshares outstanding during the perjod. The weighted diluted earnings per equity share are computed using the weighted average number of equity shares and dilutive

potental equity shares cutstanding during the year.

Particulars For the year Far the year
ended March ended March
31,2022 31,2021
Profit/(Loss) attributable to equity shareholders . T (14.31) (1157)
Nominal value of equity share 2 10 10
Weighted average number of equity shares outstanding No. 6,416,029 6,416,029
Basic and diluted earnings per share T {022) {0.19)
25 Income tax (RinLacs}

Particulars

For the year ended March 31,2022 For the year ended March 31,2021

Tax expenses comprises of ;
Current Income Tax

Earlier years tax adjustment

‘The major component of income tax expenses and the recanciliation of expe:
expenses in the statement of profit and loss are as follows:

cted tax expenses based an the domestic effective tax rate of company and reported tax

{X1a Lacs)
. Particulars For the year ended March 31,2022 For the year ended March 31,2021
T 1 Accounting profit/[Lass) Before tax (14.31) (11.97)
Applicable tax rate B A
Computed tax - -

Current Tax Provisions(A)

Adjustrnents recognised I current year in reladon to
current tax of prior years (B]

Tax expense remggised in statement of prafit and Joss (A+B}




26 Financial instruments

(1) Financia} instruments by category

(TinLacs)
Particulars As at 31st March 2022 T Asat31st March 2021
E Fair Value Carging Value Fair Value
Financial Assets :
A, Current
Measured at amortised cost -
Trade Recejvables 381 3.81 3.81
Cash and Cash Equivalents 0.86 188 1.88
Loans 1.648.42 525.0¢ 325.00
1,653.09 330.69 530.69
Total Financial Assets 1,653.09 1,653.09 530.69 530.69
Financial liabilities ! °
1 A. Non Current
Measured atamortised cost
Borrowings 0.60 0.60 | 0.60 0.60
0.60 0.60 0.60 0.60
B, Current
Measured at amortised cost
Borrowings 3,984.85 3,984.85 4,019.45 4,019.45
Other financial Liabilities 1,321.09 1,321.09 13.Q? 1307
5,305.94 4,03252 4,032.52
Total Financial liabilities 5306.54 | 5,306.54 4,033.12] 4,033.12

Investment in subsiciaries is measured at cost and hence are not required to be disclosed as perind AS 107 “Financial Instruments Disclosures”, therefore, the same
have been excluded from the above table,

(If) Fair values hierarchy

Fair value of the financial Instruments is classifieq in various fair value hierarchies based on the following three lovels:
Level 1: Quoted prices (unadjusted) in active market for identical assets or liabifities,
N quoted price included within Leve! 1 that are observable for the asset gr liability, either directly (i.e. as prices) or indirectly (i.e. derived

from prices).

The fair value of finaneia) instruments that are naz traded in an active market i5 determined using market approach and valuation techniques which maximise the

use of observable market data and rely as Jittle as possible on entity-specific estimates. I significant inputs required to fair value an instrument are observable, the
instrument is included in Level 2.

Level 3: Inputs for the assets or liabilities that are not based an observable market data (unebservable inputs).

Financial Risk Management Objectives And Policies

The Company’s financiai risk management palicy is set by the management. Market risk is the risk of loss of future earnin
sult

from a change in the price of 5 financial instrument, The value of a financisi instrument may change as a result of changes in the interest rates, fareign currency
exchange rates, €quity prices and ather market changes that affect market risk sensitive instruments. The Company manages market risk which evaluates and

exercises independent contro| over the entire process of market rigk management. The management récommend risk management objectives and poiicies, which are
‘approved by Senior Management.

Risk management

Credit Risk

Credit risk is the risk that a counierparty fails 1o discharge its abligation to the Group. The Graup's exposure to credit risk is influenced mainly by cash and cash
equivalents, frade receivables and financial 35¢ts measured at amontised cogy, The Group continuously monitors defau
and incorporates this information inte its credit risk controls.

i

1s of customers and other counterparties

-



Credit risk management
Credit risk rating

The Group assesses and manages credit risk of financial assets baséd on following categories arrived on the basis of assumptions, inputs and factors specific to
the class of financial assets,

A: Low credit risk on financial reporting date
B: Moderate Credit Risk
C: High credit risk

The Group provides for expected credit loss based on the following:

Credit risk Basis of categorisation Provision for expected credit loss

Cash and cash equivalents, other bank balances and
investment

Low credit risk 12 month expected credit loss

Life time expected credit loss or 12 month
expected credit loss

o Trade receivables and other financial assels
Moderate credit risk

Based on business environment in which the Group operates, a default on a financial asset is considered when the counter party fails to make payments within the
agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and
historical economic conditions,

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptey or litigation dectded agalnst the Group. The Group
continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are recoghised in the statement of profitand

loss.

. . . As at 31 March, As at 31 March,
Credit rating Particulars 2022 2021
A: Low credit risk . Cash and cash equivalents, other bank balances and 0.86 188
investment
B: Moderate credit risk Trade receivables and other financial assets 1,652.22 ) 528.81

i} Concentration of Loan

The Company’s exposure to credit risk for loan is presented as below. Loans majorly represents loans to related parties for business purposes.

(% in Lacs)
As at 31 March As at 31 March,
ulars i ’

Partic 2022 2021
Loan to Related Parties
Loan to Others
Total
ii) Credit risk exposure
Provision for expected credit losses
As at 31 March 2022 (X in Lacs)

Estimated gross Expected credit | carrying amount net
Particulars Carrying amount at losses of impairment

default provision

Measured at amortised cost
Current
Cash and Cash Equivalents 0.86 0.86
Trade Receivable 3.81 3.81
Loans 1,648.42 - 1,648.42
Total 1,653.09 - 1,653.09 |
As at 31 March 2021 (X in Lacs)

Estimated gross carrying amount net
Particulars Carrying amount at Expected credit of impairment

losses "
default provision

Measured at amortised cost
Current
Trade Receivable 381 - 381
Cash and Cash Equivalents 1.88 - 1.88
Loans 525.00 - 525.00
Total 530.69 - 530.69
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Reconciliation of loss provision - expected credit losses
(Xin Lacs)

Reconciliation of loss allowance Loan
Loss allowance as on 1 April 2020
Impairment loss recognised/reversed during the year
Loss allowance on 31 March 2021
[mpairment loss recognised/reversed during the year
Loss allowance on'31 March 2022

b) Liguidity risk
Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due.

Maturities of financial liabilities
The tables below analyze the company’s financial liabilities into relevant maturity groupings based on their contractual maturities;

. (% in Lacs)

Centractual maturities of financial liabilities as at Total Carrying On Demand on due within 1 Over 1Year within Over 3 Year within 5
March 31, 2022 . Value Payable . Year 3 Years Years
[Non current )
Borrowings 0.60 0.60
Current .
Borrowings 3,984.85 3,984.85
Other financial Liabilities 1,321.19 1,321.19
Total : 5,306.64 5,306.64 : - -

_ ’ {Xin Lacs)
Contractual maturities of financial liabilities as at Total Carrying On Demand on due within 1 Over 1Year within Over 3 Year within 5
March 31, 2021 Value Payable Year 3 Years Years

Non current

Borrowings 0.60 0.60

Current

Borrowings 4,019.45 4,019.45

Other financial Liabilities 13.07 13.07

Tatal 4,033.12 4,033.12 - - .

¢) Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and prices (such as interest
rates, forelgn currency exchange rates and commodity prices) or in the price of market risk-sensitive instruments as a result of such adverse changes in market
rates and prices. Market risk is attributable to all market risk-sensitive financial instruments and all short term and long-term debt. The Company is exposed to
market risk primarily related to foreign exchange rate risk, interest rate risk and the market value of its investments. Thus, the Company’s exposure to market risk
is a function of investing and borrowing activities.

(i) Foreign exchange risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.

The Company not having any international transactions therefore exposed to foreign exchange risk does not arising from foreign currency transacticns,

{ii) Interest rate risk
The Company’s interest free borrowings from related parties are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS
107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates,

Capital management .

The capital structure of the Company consists of equity, debt, cash and cash equivalents. The Company’s abjective for capital management is to maintain the capital
structure which wili support the Company’s strategy to maximize shareholder’s value, safeguarding the business continuity and help in supporting the growth of
the Company.

The company continues to monitor the impact of COVID 19 on its bussiness including its impact on customers, supply chain etc. Due care has been exercised in
conctuding eon significant accounting judgement and estimates including in relation te recaverability of receivables, inventory and other financial assets based on
information available to date while preparing the company's firiancial statements as at and for the year ended on March 31, 2022,
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28 Related Party-l)isdosures
Pursuant to Ind AS-24 on “Related Party Disclosures” issued by the Institute of Chartered Accountants of India, following parties are ta be considered as related parties
along with their relationships as om 31.03.2022:

a] List of related parties where control exists and other related parties with whom transactions have taken pla.ce and relatonships:
Holding Company
TARC Limited Formerly known as Anant Raj Global Limited)*

Fellow Subsidiaries

Anant Raj Infrastructure Private Limited . Kalinga Buildtech Private Limited

BBB Realty Private Limited Kalinga Realtors Private Limited

Bolt Propertias Private Limited Novel Housing Privaee Limited

Eche Buildtech Private Limited Novel Buildmare Private Limited

Elegant Buildcon Private Limited Oriental Meadows Limited

Elegent Estatis Private Limited Park Land Construction & Equipments Pvr Ltd
Elevator Buildtech Private Limited ) Park Land Deveiopers Private Limited

Elevator Promoters Private Limited . Park View Promoters Private Limited

Elevatot Properties Private Limited Rapid Realtars Private Limited

Fabulous Builders Private Limited . Roseview Buildeech Private Limited

Gadget Builders Private Limited Roseview Properdes Private Limited

Grand Buildtech Private Limited Sand Storm Buildtech Private Limited

Grand Park Buildtech Private Limited Suburbar Farms Private Limited

Grand Park Estates Private Limited TARC Buildtech Privare Limited

Green View Buildwéll Private Limited TARC Estatss Private Limited

Greenline Buildcon Private Limited - TARC Projects Limited

Greenline Prematers Private Limited ' (Formerly Known As Anant Raj Projects Limited)
Greenwood Properties Private Limited TARGC Prupertx‘es.]’riviw Limited ‘
Hermkunt Promoters Privace Limited Townsend Construction And Equipments Pvt Ltd
High Land Meadows Private Limited i Travel Mate India Private Limited

Jubilant Software Services Private Limitad Twenty First Develapers Private Limited
Cotmpanies in which fellow Subsidiary pa ise control

A-Plus Estates Private Limited § ’ Oriental Promoters Pyt Lid #

Ankur Buildcon Private Limited »* . i Papillion Butldtech Private Limited #

Capital Buildcon Private Limited #* Papillon Buildcen Private Limited #

Capital Buiidtech Private Limited # . Rising Realty Private Limited ~»

Carnation Buildtech Private Limited # Spiritual Developers Private Lirnited

Gagan Buildtech Private Limited # West Land Buildcon Private Limited #

Greatways Buildtech Private Limited #
Krishna Buildtech Private Limited ~*
Monarch Buildtech Private Limited #

Moon Shine Entertainment Private Limited ™

# Step. Down Subsidiary of Green View Buildwell Privata Limited . .
~ Step Down Subsidiary of Greenline Buildcon Private Limited .
~+Step Down Subsidiary of Highland Meadows Private Limited

$ Step Down Subsidiary of Kalihga Buildtech Private Limited

** Step Down Subsidiary of TARC Projects Limited

LLF Entties in which fellow subsidiary Is partner

Asylum Estate LLP
Gagan Premoters LLP

Partnership firm in which holding company is partner

Ganga Bishan & Co.

Associata company of holding

Niblic Greans Hospitality Private Limited
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Key Management Personne)

Rajeev Trehan Director
Rakesh Kumar Seth . Director
Ajay Singh pathanja Diractor

Note: The related party relatior}ships are as identified by the management,

b) Transaction during the eriod with reiated arties {excludin reimbursements):

Nature of transactions Related Parry For the year For the year
ended March ended March
31,2022 31,2021
(Xin Lacs) (¥ in Lacs)
1 Borrowings from Holding Company- Taken TARC Limiteg¥ - 29,62
Borrowings from Holding Company- Repaid TARC Limjted* 3460 ° 4.40
2 Borrowings from fetlow Subsidiary Co- Taken Greenline Buildcon Private Ltd B -
3 Borrowings from fellow Subsidiary Co- Taken Park Land Developers put Ltg - -
4 Advances Given 1o fellow Subsidiary Cp Novel Buildmart Pyt Ltg - -
5 Advances Given to Helding Gompany TARC Limited* i 1,123.42 -
® Other Financial Liabilities-Interest paid TARC Limited* 580 )
€} Amount outstanding as at March 31,2022, .
Nature of transa ctions Related Party As at March As at March
31,2022 31,2021
(Xin Lacs) (% in Lacs)
1 Non Current Borrowings Amar Sarin 0.60 0.60
Current Borrowings TARC Limited* - 3460
Greenline Buildcon Private Ltd 3,669.485 3.669.85
Park Land Developers Pyt Ltd 315.00 315.00
3 Employee benefit éxpenses payables Chandera Shekhar Upreti 0.16 0.34
4 Other Current liabilities TARC Limiteg* 16.22 6.42
5 Advances-Current Assets Nove! Buildmart Pvtitd 525.00 525.00
6 Advances Given to Holding Cqmpany TARC Limited* 1,123.42 -

*Refer Note No:- 29

29 SCHEME OF ARRANGEMENT

30

3i

32

A composite schgme of Arrangement between Anant Raj Agencies Private Limited ( Amalgamating Company), Anant Raj Limited ¢ Amalgamated Company/Demerged
Company) and Anant Raj Global Limited (Resulting Company) [ Presently Known as TARC Limited ] was approved by the Hon'ble National Company Law Tribunal,
Chandigarh Bench {NCLT}on August 24,2020.

The appointed date for the Scheme was September 30, 2018,

Segment Reporting
In line with the Provisions of IND AS 108 . Operating segments and on the basis of review of operations being dene by the manzagement of the company , the operationg
of the company fails under rea| estate business , which ig considered to be the enly reportable segment by the managemen.

Going concern

The company has incurred Josses during the current ang earlier yea¥ It's current liabilities exceeds it's current assets ason 31st March 22 The financial statement have been
prepared on going concern basis in view of the fact that the Company has obtained a support letter from jig hoiding company indicating that the hoiding company will take
necessary actions (o orgnize for any shortfal) i liquidity during the period of 9 months from the balance sheet date.

Based on the above, the Company s confident of s ability to meet the funds requirement and to continue its business as a 80ing ¢oncemn and accordingly, the financjal
statemen:s have been Prepared on that basjs.
Contingent Liability

In respect of corparate guarantee given:

The Company has extended Corporate Guarantee to Hero Fincorp, Ltd and Provided its Assets i.e. Property situated at NH-8 Sa/n'_r_a'ﬁ_&ﬁ? N;w Delhi Land measuring 7,23
Acresasa security against a loan takep by its Holding Co TARC Limited . SR -

‘ecruacl:,ﬁg‘v;h’ét stated in the Balance




TARC GREEN RETREAT FRIVATE LIMITED

Notes to f
35 Taxes on Income

| statements for the year ended March 31, 2022

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the Income tax Act 1961 Minimum Alternate Tax (MAT) -
paid in accordance with the tax laws, which gives future econoniic benefits in the form of adjustment to future income tax liability, is considered as an asset if there Is
convincing evidence that:the Company will pay normal income tax Accordingly, MAT is recognised as an asset In the Balance Sheet when it is prabable that future
«economic benefit associated with it will flow ta the Company.

36 Additiona) Regulatory Information

* Ratiog S
Ratip Numerator Denominator [ As at March 31,2022 | As at March 31,2021
Current Ratio (in ti Total Cui Liabiliti '
] io (in times) ¢ rrent a§sets ‘Total Current Liabilities 0.53 0.43
*Debt-Equity Ratio_ [in times). | Dot consistef borrwoings and jease Total equity 316 3.16
liabilities ;
. . Earning for Debt service=Net Profit
#Debt service coverage ratio (in|  after Taxes+Non cash operating Debt servcie=Interest and Lease NA
times) expenes+interest+ather non-cash payments+Principal repaytents ' Na
adjustments ”
. ) Profic fox the year Less Preference i
Return on equity ratio (in %) dividend ( Fany) Average total equity o .
#Trade Teceivables turnover . ’ N i
ratlo (in tmes)’ Revenue from eperations - Average Trade receivables NA - NA
#Trad bles t T ratio N .
© pava e.s urnove .| Costof Construction & other expenses Average Trade Payables NA NA
{in_times) ) :
#Net capital turnover ratio (in | . Avere{ge working capital [ Le. Total current
- Revenue fi )
times) rom operatians assets less Total current tiabilitfes ) MA NA
#Net profit ratio (in %) Profit for the Year Revenue from operations NA NA
Return on capital emplayet_‘l (in Profit befare tax and fifance costs Caplta! e'mpluyed_:Net wo.rth+Lease
%) . i - liabilitjes+ Deferred tax liabilities R 1% 1%
#Returnon Investment (in% ) | Income generated from invested funds Average Im;:svt::t:::; in treasuzy NA . ' NA

#The company did not earn revenug from operation during the year, hence this ratia is not applicable.
*Debt-Equity Ratio has been increased due to short term borrowing taken from Body Corporated.

37 Previous year figures have been regrouped or recast, where ever necessary to confirm with this year's presentation.

38 Figures in brackets pertain to previous year. unless otherwise indicated.

The accompanying notes are an integral partof the financial statements.
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